
the stock market lost 1.5% and slid more than 1% to close at 2,404.77. The events after the declaration of martial 
law on December 3 have resulted in the biggest political crisis to affect South Korea since 1987. Due to the situa-
tion, Seoul is terribly unprepared to handle Donald Trump's return as president of the United States and all of 
the security risks he poses to Korea. 

Currently, Finance Minister Choi Sang-mok is serving as the acting president. As soon as Choi took office, he 
gave the military orders to strengthen readiness to repel any North Korean aggressions and directed diplomats 
to provide assurances to key allies including the US and Japan. Some analysts speculate that Mr. Choi is less 
qualified to be an acting president than Mr. Han. It might make the countryʼs enemy exploit the internal turmoil.
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Benapole Rice Imports Reach 13,968 Tonnes

Musk's DOGE Halts $750M Funding Globally

Dhaka Seeks Rohingya Inclusion in OIC Plan

The Department of Government Efficiency 
(DOGE), led by Elon Musk, has cancelled $750 
million in US-funded overseas projects across 11 
countries. These include $29 million for strength-
ening Bangladesh’s political landscape and $21 
million for voter turnout in India. Other cancelled 
projects include fiscal federalism and biodiversity 
conservation initiatives in Nepal, Mozambique, 
Cambodia, and Serbia.

Over the past three months, 13,968 tonnes of 
duty-free rice have been imported from India 
through Benapole. Despite this, prices in 
Benapole and Jashore have risen by Tk1-2 per 
kg. The government has extended the rice import 
deadline to 15 March, allowing importers to open 
LCs for non-Basmati parboiled and Atap rice. 
Importers cite rising costs in India, while consum-
ers suspect market manipulation

Dhaka has urged the inclusion of Rohingya 
repatriation in the OIC's Ten-Year Plan of Action 
(2026-2035). During a meeting between OIC 
Special Envoy on Myanmar, Ambassador Ibrahim 
Khairat, and Bangladesh’s Foreign Secretary Md. 
Jashim Uddin, the OIC expressed willingness to 
co-organise a high-level conference on the 
Rohingya crisis. Discussions focused on 
strengthening humanitarian support and coordi-
nated diplomatic efforts for repatriation. Bangla-
desh acknowledged the OIC’s support in the ICJ 
case against Myanmar and urged member states 
to increase humanitarian aid. The Special Envoy 
reaffirmed OIC’s commitment to supporting 
repatriation through collaborative efforts.
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20 Workers Kidnapped in Bandarban

Fakhrul to India: Resolve Teesta, End Border
Killings

Bangladesh Eyes Stronger Energy Ties with
Oman

India Drops to 4th in Bangladeshi Card
Spending

IMF Postpones Fourth Tranche Again

Trump’s Ukraine Peace Plan Sparks Hope

At least 20 workers were abducted in Lama 
upazila of Bandarban near the Goyal Mara 
Murungjhiri rubber plantation last night. Armed 
individuals took them hostage at gunpoint while 
they were working. Joint forces are conducting a 
rescue operation, according to Lama Police 
Station Officer-in-Charge Md Shahadat Hossain. 
Most of the abducted workers are from Cox’s 
Bazar’s Ramu and Bandarban’s Naikhongchhari 
upazilas. The region has seen a rise in criminal 
activities, extortion, and kidnappings. Earlier 
incidents on 14 January and 1 February saw 14 
workers abducted in the same area, though they 
were later rescued BNP Secretary General Mirza Fakhrul Islam 

Alamgir has urged India to resolve the Teesta 
water-sharing issue, halt border killings, and 
abandon its "big brother" approach for balanced 
relations with Bangladesh. Speaking at a two-day 
sit-in at 11 Teesta points across five northern 
districts, he criticised the interim government’s 
weak stance on securing Bangladesh’s water 
rights. Fakhrul stressed that Bangladesh seeks a 
fair partnership and lamented the unfulfilled 
Teesta agreement since 2009. The protest, 
organised by the Teesta River Protection Move-
ment, also called for the immediate implementa-
tion of the Teesta Mega Project.

Bangladesh seeks deeper energy cooperation 
with Oman to secure a guaranteed supply. For-
eign Affairs Adviser Md Touhid Hossain met with 
Oman's Foreign Minister Sayyid Badr Albusaidi 
during the 8th Indian Ocean Conference (IOC) in 
Muscat. Both sides expressed satisfaction with 
their excellent bilateral relations and agreed to 
celebrate the 50th anniversary of diplomatic ties. 
Bangladesh also requested Oman to recruit more 
professionals, including doctors, engineers, IT 
specialists, and shipbuilding technicians. Similar 
discussions took place with Qatar’s State Minister 
for Foreign Affairs regarding labour cooperation.

The Russia-Ukraine war has severely impacted 
Bangladesh’s economy, leading to inflation, a 
foreign exchange crisis, and rising fuel costs. 
Disruptions in global supply chains have 
increased shipping expenses and prices of 
essentials like wheat and oil, 

Bangladeshis’ credit card transactions in India 
have declined due to ongoing visa complications 
between the two nations. Since August 2024, 
following the fall of the Sheikh Hasina-led govern-
ment, India has slipped from first to fourth place 
in Bangladeshi credit card spending abroad. In 
December 2024, the USA topped the list, 
followed by Thailand and Singapore. Total credit 
card spending abroad stood at Tk491 crore, up 
from Tk432 crore in November. Specifically, 
spending in India dropped from Tk92 crore in 
June to Tk40 crore in December.

The IMF has delayed the fourth tranche ($645 
million) of its $4.7 billion loan to Bangladesh, now 
set for June alongside the fifth tranche. Bangla-
desh failed to meet two key conditions: imple-
menting a market-driven exchange rate and 
collecting an additional Tk12,000 crore in VAT. 
The government’s reduction of import duties on 
essentials and public criticism contributed to the 
delay. The IMF demands a fully floating exchange 
rate, while Bangladesh Bank maintains dollar 
price caps. Finance Adviser Salehuddin Ahmed 
stated that Bangladesh is not desperate for the 
loan and will implement IMF conditions gradually 
while prioritising inflation control and economic 
stability.
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Bhutan Proposes Hydropower Partnership
with Bangladesh

Chinese Envoy: Bangladesh’s Reforms an
Internal Affair

Tarique Criticizes India’s Water Policy

Bangladesh Seeks Stronger Renewable Energy
Ties with Australia

EU Urges Swift Democratic Transition in
Bangladesh

while garment exports have suffered due to 
inflation in Europe. Former US President Donald 
Trump’s peace initiative in Ukraine offers hope for 
economic stability, potentially boosting exports, 
easing import costs, and resolving investment 
challenges. However, uncertainty remains, as the 
European Union and Ukraine are excluded from 
negotiations, raising concerns over sanctions and 
market access.

Bhutan’s ambassador to Bangladesh, Rinchen 
Kuentsyl, has expressed interest in a joint ven-
ture with Bangladesh to harness Bhutan’s hydro-
power potential. Bhutan is also negotiating an 
agreement with Bangladesh’s submarine cable 
company for an alternative internet connection. 
Progress is being made toward establishing an 
exclusive SEZ for Bhutanese investors in Kuri-
gram, expected to create thousands of jobs. 
Additionally, both countries are exploring avenues 
to strengthen educational ties. During a farewell 
visit to Chief Adviser Professor Muhammad 
Yunus, the ambassador highlighted the growing 
relationship between the two nations.

Chinese Ambassador Yao Wen reaffirmed that 
Bangladesh’s reforms are solely its internal 
matter while expressing hopes for the country's 
stability, unity, and development. He underscored 
China’s commitment to cooperation in the digital 
and green economy, renewable energy, agricul-
ture, and AI. To boost investment, 30 Chinese 
enterprises have pledged $230 million. From 
May, China will start importing mangoes and 
jackfruits from Bangladesh. As the two nations 
celebrate 50 years of diplomatic ties, a series of 
events are planned. During Bangladesh's Foreign 
Affairs Adviser's recent visit to China, both sides 
reiterated support for each other's sovereignty 
and national interests, further strengthening 
economic and diplomatic relations.

Tens of thousands gathered on the dried-up 
Teesta riverbeds, demanding Bangladesh’s fair 
share of water from India under international law. 
Organised by the Teesta River Protection Move-
ment with BNP’s support, the protest, Jaago 
Bahe Teesta Bachao, highlighted the crisis’s 
impact on agriculture and livelihoods. Addressing 
the event virtually, BNP Acting Chairman Tarique 
Rahman stressed the urgency of implementing 
the Teesta Master Plan, including dredging and 
embankment construction, to prevent desertifica-
tion. Legal expert Palash Kanti Nag called for 
joint river basin management, while BNP Secre-
tary General Mirza Fakhrul Islam Alamgir blamed 
the Awami League for failing to secure Bangla-
desh’s water rights. 

Strengthening collaboration with Australia in 
renewable energy can enhance Bangladesh’s 
clean energy capacity, fostering sustainable 
growth and climate resilience. However, financing 
remains a major challenge, with a projected $230 
billion gap in climate funding by 2050. Transition-
ing to solar, wind, and hydropower is crucial for 
energy security, and joint financing with Australia 
could accelerate renewable infrastructure devel-
opment. Bangladesh has adopted key climate 
policies, while Australia’s Climate Change Act 
(2022) reinforces its net-zero commitment. With 

The European Union (EU) has reaffirmed its 
commitment to supporting Bangladesh’s demo-
cratic transition and economic growth. EU 
Ambassador Michael Miller emphasised the 
importance of political reforms, human rights, and 
stability. The EU aims to strengthen global part-
nerships, promote sustainable investment, and 
support climate resilience in Bangladesh. 
Through the Global Gateway strategy, the EU is 
looking to collaborate in digital energy, transport, 
health, and education. The EU also seeks to 
increase foreign direct investment (FDI) in Ban-
gladesh, which currently stands at €2 billion, 
while pushing for greater renewable energy 
initiatives and economic diversification.
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Italy Backs Bangladesh’s Political, Economic
Reforms

Bangladesh, India Commit to Border Peace

Bangladesh Walks Out of Morocco Conference
Over Israel

$1.29B WB Projects Stalled Over Consultant
Delays

$29M USAID Funded 2-Person Bangladesh Firm:
Trump

Bangladesh to Import 40MW Power from Nepal

encouraging industries to adopt renewables is 
vital for sustainability and emissions reduction.

Italian Vice Minister Maria Tripodi reaffirmed 
Italy’s strong support for Bangladesh’s interim 
government’s political and economic reforms 
during a meeting with Chief Adviser Prof. 
Muhammad Yunus. Discussions focused on 
expanding legal migration, combating human 
trafficking, and increasing skilled worker exports. 
Tripodi’s visit marks the first ministerial visit from 
an EU nation since the interim government took 
office. Italian companies expressed interest in 
investing in textiles, energy, and defence. Yunus 
encouraged Italy to relocate factories to Bangla-
desh and initiate youth exchange programmes. 
Italy also pledged continued development assis-
tance, including support for Rohingya refugees.

Bangladesh’s Ministry of Foreign Affairs (MoFA) 
confirmed that its delegation walked out of the 
4th Global Ministerial Conference on Road Safety 
in Marrakesh, Morocco, on 18 February, in 
protest against the speech of Israeli Minister Miri 
Regev. The walkout aligned with Bangladesh’s 
long-standing stance on the Palestinian cause. 
Turkey, Jordan, Ireland, and the Palestinian 
Authority also left the session, while Gulf states 
such as Bahrain, Saudi Arabia, the UAE, and 
Qatar remained. MoFA refuted claims that the 
Bangladeshi delegation stayed in the conference, 
reaffirming its support for Palestine. 

The World Bank's $1.29 billion loan for five proj-
ects in Bangladesh, covering education, health, 
urban development, and climate resilience, is 
stalled due to delays in recruiting consultants. 
Bureaucratic inefficiencies and a slow approval 
process have hindered project implementation, 
raising concerns about Bangladesh’s ability to 
utilise the funds effectively. The government and 
the World Bank are discussing ways to expedite 
the recruitment process. Timely execution is 
essential to achieving the intended development 
outcomes and maximising the benefits of external 
financial assistance. 

US President Donald Trump criticised a $29 
million USAID-funded project in Bangladesh, 
alleging that the funds were allocated to an 
unidentified firm with only two employees. Refer-
ring to the firm’s beneficiaries as “great scam-
mers,” he suggested upcoming media scrutiny. 
Trump also questioned US financial support for 
other countries, including a $21 million voter 
turnout initiative in India. On 16 February, the 
Department of Government Efficiency (DOGE) 
listed these projects among several overseas 
initiatives cancelled under cost-cutting measures.

Bangladesh and India reaffirmed their commit-
ment to upholding human rights and preventing 
border violence through enhanced joint patrolling, 
vigilance, and public awareness programmes. At 
the Director General-level coordination confer-
ence in New Delhi (Feb 17–20), both nations 
prioritised socio-economic development, 
real-time information sharing, and implementing 
the Coordinated Border Management Plan 
(CBMP). Agreements were made to curb 
trans-border crimes, human trafficking, and illegal 
crossings while resolving disputes amicably. The 
BSF reiterated its non-lethal policy, and both 
sides pledged to implement conference decisions 
effectively, strengthening bilateral relations and 
cooperation in border management.
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The Department of Government Efficiency 
(DOGE), led by Elon Musk, has cancelled $750 
million in US-funded overseas projects across 11 
countries. These include $29 million for strength-
ening Bangladesh’s political landscape and $21 
million for voter turnout in India. Other cancelled 
projects include fiscal federalism and biodiversity 
conservation initiatives in Nepal, Mozambique, 
Cambodia, and Serbia.



CA Yunus Invites Elon Musk to Launch Starlink
in Bangladesh

Dhaka Must Clarify Ties with Delhi: Jaishankar

Trump: $29M USAID Funded Bangladesh’s Left

Textile millers demand anti-dumping duty on
Indian yarn

Touhid: India must clarify ties with Bangladesh

Three Chinese bidders fail Teletalk 4G project

Chief Adviser Prof. Muhammad Yunus has invited 
Elon Musk, CEO of SpaceX, to visit Bangladesh 
and launch Starlink satellite services. Integrating 
Starlink’s connectivity could significantly impact 
Bangladesh’s infrastructure, benefiting enterpris-
ing youth, rural and vulnerable women, and 
remote communities. Yunus has tasked his High 
Representative Khalilur Rahman with closely 
coordinating with SpaceX to facilitate Starlink’s 
launch within the next 90 working days. On 13 
February, Yunus held an extensive telephonic 
discussion with Musk to explore future collabora-
tions and advance Starlink’s introduction in Ban-
gladesh.

Indian External Affairs Minister S. Jaishankar 
urged Bangladesh to clarify its stance on bilateral 
relations, criticising contradictory messaging. He 
noted that while Bangladesh seeks strong ties 
with India, it also attributes domestic issues to 
New Delhi. Jaishankar highlighted recent attacks 
on minorities in Bangladesh, stating that such 
incidents influence India’s response. Stressing 
the historical ties between the two nations since 
1971, he called for consistency and commitment 
from Dhaka to maintain a stable and cooperative 
relationship.

At the Conservative Political Action Conference 
(CPAC), US President Donald Trump criticised a 
$29 million USAID grant to Bangladesh, claiming 
it supported a “radical left communist.” The con-
troversy emerged after Elon Musk announced the 

Bangladesh will import 40 megawatts of electrici-
ty from Nepal through India for five months 
(June–November 2025) under a tripartite agree-
ment. The announcement followed a meeting 
between Nepalese Ambassador to Bangladesh 
Ghanshyam Bhandari and Commerce Adviser Sk 
Bashir Uddin. Discussions covered bilateral 
trade, energy cooperation, connectivity, and the 
Nepal Economic Summit. The commerce adviser 
emphasised connectivity’s role in economic 
development, while Ambassador Bhandari high-
lighted the strong historical ties between Nepal 
and Bangladesh. Both sides expressed optimism 
about expanding trade and electricity exports to 
strengthen economic cooperation.

cancellation of several USAID projects, including 
in Bangladesh and India, on 15 February. Trump 
highlighted that the fund was allocated to a firm 
with only two employees and also criticised an 
$18 million USAID initiative in India. He framed 
these as examples of wasteful foreign spending 
and defended his administration’s cost-cutting 
measures.

Bangladeshi textile millers allege that Indian 
exporters are dumping yarn and fabric at 
below-cost prices, destabilising the local industry. 
The Bangladesh Textile Mills Association (BTMA) 
has urged the government to impose anti-dump-
ing duties on Indian yarn imports and suspend 
imports via land ports until stricter regulations are 
enforced. Increased imports have led to stockpil-
ing and declining sales for local mills, which 
already face high production costs due to rising 
gas prices, wages, and supply shortages. Indian 
exporters benefit from subsidies and incentives, 
including the RoDTEP scheme, creating an 
uneven playing field. Millers demand lower gas 
prices and reduced interest rates to sustain the 
industry.

Foreign Affairs Adviser Md Touhid Hossain 
responded to Indian External Affairs Minister S 
Jaishankar’s remarks on Bangladesh-India rela-
tions, stating that India must also decide the 
nature of its relationship with Bangladesh. While 
Bangladesh maintains a clear stance on mutual 
respect and shared interests, Hossain empha-
sised the need for India’s clarity to ensure a 
balanced partnership. He criticised former Prime 
Minister Sheikh Hasina’s remarks from India, 
suggesting they harmed bilateral ties. 

All three Chinese bidders for Teletalk’s Tk3,000 
crore rural 4G expansion project have been 
disqualified. The evaluation committee deemed 
China Machinery Engineering Corporation 
(CMEC), China International Telecommunication 
Construction Corporation (CITCC), and Yunnan 
Construction and Investment Holdings Group Co 
(YCIH) non-responsive. CITCC and YCIH failed 
to meet tender requirements and did not pay the 
$3 million security deposit, while CMEC proposed 
alternative products of questionable quality. 
Teletalk has sought guidance from the Bangla-
desh Public Procurement Authority (BPPA) on the 
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Bangladesh's freedom score improves

Russia extends Rooppur loan disbursement

China keen to import ilish from Bangladesh

Political instability hampers investment: South
Korean envoy

US aid freeze worsens Rohingya crisis.

UN chief Guterres expresses solidarity with
Bangladesh

US sanctions UAE firm over alleged Iranian
links in LPG supply to Bangladesh

Bangladesh’s freedom rating increased by five 
points to 45 out of 100 in the Freedom in the 
World 2025 report by Freedom House, reflecting 
developments in 2024. Political rights improved 
to 16 out of 40, and civil liberties rose to 29 out of 
60. The gains followed mass protests, the resig-
nation of former Prime Minister Sheikh Hasina, 
and the establishment of an interim government 
under Muhammad Yunus, which introduced 
political, economic, and legal reforms. Despite 
Bangladesh’s progress, global freedom declined 
for the 19th consecutive year, with 60 countries 
experiencing setbacks. Bhutan remains the only 
“Free” country in South Asia. 

Russia has extended the credit utilisation period 
for the Rooppur Nuclear Power Plant until the 
end of 2026 following a meeting between Rosa-
tom Director General Alexey Likhachev and Chief 
Adviser Muhammad Yunus. The $12.65 billion 
project is 90% funded by a Russian loan, with 
Bangladesh covering the remainder. Bangladesh 
has received $7.70 billion so far. Delays caused 
by the Covid-19 pandemic, the Russia-Ukraine 
war, and US sanctions led to the extension 
request. Unit-1 is 94% complete, and Unit-2 is 
76% finished. The plant aims to generate 
2,400MW, though full operation by 2026 remains 
uncertain. 

Chinese Ambassador Yao Wen has expressed 
interest in importing 1,000 metric tonnes of ilish 
from Bangladesh to meet rising demand in China. 
During a meeting with Commerce Adviser Sk 
Bashir Uddin, he also discussed importing 
mango, jackfruit, and guava, along with increas-
ing investments in these sectors. The discussions 
covered strengthening bilateral trade, improving 
market access, and potential Chinese investment 
in Bangladesh’s agriculture, transport, agro-ma-
chinery, and healthcare sectors. The ambassador 
noted that 30 Chinese companies are keen to 
invest in the Chittagong Economic Zone.

South Korean Ambassador Park Young-sik has 
cited political instability in Bangladesh as a major 
obstacle to investment and economic growth. 
Investors remain cautious due to uncertainty 

The U.S. suspension of foreign aid has deepened 
the funding crisis for Rohingya refugees in Ban-
gladesh. Amid political instability, economic 
slowdown, and fiscal constraints, Bangladesh is 
struggling to support the refugees as international 
funding declines. In response, the government 
secured a $407 million World Bank loan and 
urged the EU to increase its contributions. UN 
agencies and NGOs warn of severe disruptions 
in refugee services, leading to layoffs and 
program shutdowns. The growing funding gap 
threatens essential humanitarian support, compli-
cating efforts to sustain Rohingya refugees.

UN Secretary-General António Guterres reaf-
firmed the UN’s support for Bangladesh’s transi-
tion under Chief Adviser Muhammad Yunus. In a 
letter dated 25 February, he acknowledged the 
challenges posed by the Rohingya crisis and the 
deteriorating humanitarian situation in Myanmar’s 
Rakhine State. Guterres pledged continued UN 
assistance and efforts to secure a political solu-
tion in Myanmar while maximising humanitarian 
aid. The UN plans to host a High-level Confer-
ence on the Rohingya crisis later this year. 
Guterres is scheduled to visit Bangladesh from 
13-16 March at Yunus’ invitation.

The US Treasury Department’s OFAC and the 
State Department have sanctioned over 30 
entities and vessels for allegedly facilitating 
Iranian petroleum trade, including UAE-based 
Octane Energy Group FZCO, which supplies 
LPG to Bangladesh. In October 2024, Octane 
delivered a 40,039-tonne LPG shipment to Ban-
gladesh, with concerns that it originated from 
Iran. An investigative committee found no 
evidence of Iranian links, stating the shipment 
was loaded in the UAE. Despite this, the US 
sanctions raise doubts about the investigation. 
The move could impact Bangladesh’s energy 
security and supply chain, posing risks for com-
panies dealing with Octane Energy.

next steps. The project, jointly financed by China 
and Bangladesh, aimed to expand 4G coverage 
to rural areas.
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Japan, UNHCR partner for Rohingya aid

Bangladesh Drops 25 Spots in Democracy Index

CA Calls for Rohingya Crisis Conference

Bangladesh, Indonesia Strengthen Sustainable
Finance Collaboration

under the interim government, affecting private 
investment and consumption. Park advised 
Bangladesh to improve its investment climate by 
addressing political issues, lowering tariffs on raw 
materials, simplifying visa procedures, and final-
ising the Economic Partnership Agreement (EPA) 
before LDC graduation in 2026. He stressed the 
importance of innovation, technology, and knowl-
edge-driven growth to attract foreign direct 
investment (FDI) and enhance trade with South 
Korea.

Japan and UNHCR have signed an agreement to 
enhance living conditions, healthcare, and 
self-reliance for Rohingya refugees in Bangla-
desh. Japan contributed $1.6 million to improve 
shelter safety, provide essential medicines, and 
train refugees as community health workers. The 
funding will support infrastructure development, 
primary healthcare access, and skills training, 
particularly for women in Cox’s Bazar and 
Bhasan Char. Since August 2017, Japan has 
contributed over $243 million to Bangladesh’s 
Rohingya response.

Chief Adviser Muhammad Yunus stressed the 
significance of the upcoming international confer-
ence on the Rohingya crisis to secure global 
attention and support for refugees. UNHCR Chief 
Filippo Grandi endorsed the initiative, viewing it 
as a means to rebuild confidence in Rakhine and 
refocus international efforts. The meeting 
discussed financial mobilization for over a million 
Rohingya in Bangladesh, humanitarian challeng-
es in Rakhine, and the necessity of a ceasefire to 
facilitate aid. Bangladesh's contributions to edu-
cation and shelter improvements were acknowl

A Bangladesh delegation from the Economic 
Relations Division (ERD) visited Jakarta from 
February 24-27 for high-level discussions on 
sustainable finance. Supported by UNDP and 
Impact Investment Exchange (IIX), the visit 
focused on learning from Indonesia’s success in 
thematic bonds, including Green Bonds, Sukuk, 
and Orange Bonds.Discussions centred on 
mobilizing private capital for sustainable develop-
ment, climate goals, and inclusive economic 
growth in Bangladesh. The collaboration empha-
sized financial innovation, particularly gender-re-
sponsive investment through Orange Bonds. 
Both countries reaffirmed their commitment to 
diversifying financial instruments and integrating 
best practices to achieve the Sustainable Devel-
opment Goals and address climate change 
challenges.

edged, with an emphasis on creating conditions 
for the sustainable repatriation of Rohingya 
refugees to Myanmar.

Bangladesh fell 25 places to rank 100th among 
167 countries in the Economist Intelligence Unit’s 
(EIU) Democracy Index 2024, marking the largest 
global decline. The country’s score dropped by 
1.44 points to 4.44 due to a disputed election, the 
ousting of Prime Minister Sheikh Hasina, and 
ongoing political unrest. While still classified as a 
"hybrid regime," Bangladesh now ranks at the 
lower end of this category. The report highlights 
rising grassroots movements and youth-led 
initiatives despite democratic setbacks. It also 
notes increased sectarian violence and anti-Hin-
du sentiment. The EIU suggests Bangladesh’s 
democratic reversal could be temporary if future 
elections are conducted fairly.
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Even though his martial law lasted only for six hours. Nonetheless, it created political unrest, stalled diplomatic 
efforts and shook financial markets. President Yoon reasoned his martial law declaration that the opposition had 
taken control of the parliament that was impeding government operations. He also called the opposition party, 
the Democratic Party, ‘anti-state forcesʼ that has links to North Korea, though he provided no evidence for his 
bold claims. Yoon has yet to be formally removed from office. After Han Duck-soo took his position, he worked 
to stabilize the market and reassure important diplomatic allies. But he was soon embroiled in a political conflict 
with the opposition party. In order to improve justice and public confidence in the court's ruling on Yoon's 
impeachment, the DP demanded that Han immediately fill the three vacant justice seats at the Constitutional 
Court. Han refused to comply. For a court to remove Yoon from office, at least six justices must support the 
decision. A full nine-member bench is likely to increase the chances of Yoonʼs removal, making it crucial for the 
court's entire panel to be reinstated. Critics argue that Han, despite his claim of refraining from appointing 
justices without bipartisan agreement, appears to align with Yoonʼs supporters within the ruling People Power 
Party (PPP), who aim to see Yoon return to power. Acting President Han was impeached on 27 December 2024. 
Since South Korea became a democracy, this is the first time an acting president has been removed from office 
almost after 40 years.

Yoon has been a vital diplomatically in tackling shared concerns like China's aggressiveness, North Korea's nucle-
ar threats, and vulnerabilities in global supply chains. Yoon did carry out a number of highly appreciated 
programs that improved his country's relations with the rest of the world, particularly the West. Under president 
Yoon, South Korea joined the Chips 4 Alliance for semiconductor supply chains and export controls, bolstered 
connections with Japan, promoted trilateral cooperation with the U.S. and Japan, and invested in U.S.-based 
electric car and battery manufacturing, and backed Ukraine. His impeachment and political attacks will now 
tarnish these and other initiatives, and Seoul is likely to make cuts elsewhere. Policymakers in the US, Japan, and 
Europe were baffled by his martial law farce. Just as Acting President Han was reassuring the world that South 
Korea has returned to normalcy, following the martial law incident, he was impeached, further destabilizing the 
political and economic situation of South Korea. With his impeachment, South Korea is facing a lack of good 
governance and credible leadership. Due to political turmoil, the South Korean won fell 0.53 percent to 1,475.4 
per dollar. In stark contrast to several major indices, both in Asia and worldwide, the benchmark Kospi index of 
the stock market lost 1.5% and slid more than 1% to close at 2,404.77. The events after the declaration of martial 
law on December 3 have resulted in the biggest political crisis to affect South Korea since 1987. Due to the situa-
tion, Seoul is terribly unprepared to handle Donald Trump's return as president of the United States and all of 
the security risks he poses to Korea. 

Currently, Finance Minister Choi Sang-mok is serving as the acting president. As soon as Choi took office, he 
gave the military orders to strengthen readiness to repel any North Korean aggressions and directed diplomats 
to provide assurances to key allies including the US and Japan. Some analysts speculate that Mr. Choi is less 
qualified to be an acting president than Mr. Han. It might make the countryʼs enemy exploit the internal turmoil.


